























Maleny Co-operative Club Society Limited
Notes to the Financial Statements
For the Year ended 30 June 2009
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Goodwill

Goodwill is recorded at the amount by which the purchase price for a business combination exceeds the fair
value attributed to the interest in the net fair value of identifiable assets, liabilities and contingent liabilities
acquired at date of acquisition.

Gains and losses on the disposal of a business include the carrying amount of goodwill relating to the
business sold.

Inventories

Inventories are measured at the lower of cost and net realisable value. Costs are assigned on a first-in first-
out basis and include direct materials, direct labour and an appropriate proportion of variable and fixed
overhead expenses.

Revenue and Other Income

Revenue is measured at the value of the consideration received or receivable after taking into account any
trade discounts and volume rebates allowed. For this purpose, deferred consideration is not discounted to
present values when recognising revenue.

Interest revenue is recognised using the effective interest rate methad, which, for floating rate financial
assets is the rate inherent in the instrument. Dividend revenue is recognised when the right to receive a
dividend has been established.

All revenue is stated net of the amount of goods and services tax (GSM).

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Tax Office. In these circumstances, the GST is recognised as part of the
cost of acquisition of the asset or as part of an item of the expense. Receivables and payables in the balance
sheet are shown exclusive of GST.

Cash flows are presented in the cash flows statement on a gross basis, except for the GST component of
investing and financing activities, which are disclosed as operating cash flows. GST has been reported on an
accrual basis with the Tax Office from February 2009.

Going Concern

The financial report has been prepared on the going concern basis in spite of the Co-operative's deficiency of
net assets after excluding Goodwill. The going concern basis has been implemented as the directors have
called and conducted a meeting of members for the Co-operative to be amalgamated with the Maple Street
Co-operative Society Limited. The directors of the Maple Street Co-operative Society Limited have made a
guarantee of financial support and management support of the Co-operative to ensure the Co-operative
meets its liabilities and it is the directors’ belief that such support will continue until amalgamation is
completed.

TRANSFER OF ENGAGEMENTS

The Maleny Co-operative Society Limited (Upfront Club) and the Maple Street Co-operative Society Limited
(Maple Street Coop) have by resolution at their respective 2005 annual general meeting resolved to merge via
a transfer of engagement, At the date of this audit report that transfer has yet to be finalised.

The two Co-operatives remain separate legal entities, however it is noted that the Maple Street Co-op has
taken over debt from the Upfront Club and that the Maple Street Co-op has purchased plant and equipment for
the Upfront Club’s use.

All shares in the Upfront Club have been transferred to the Maple Street Co-op. The directors and secretary of
the Maple Street Co-op are identical to the directors and secretary of the Upfront Club.

These notes should be read in conjunction with the attached Audit Report.
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Maleny Co-operative Club Society Limited
Notes to the Financial Statements
For the Year ended 30 June 2009

3. Revenue

Sales Revenue
Sale of Goods
Rendering Services

Other Revenue
Interest Received

4, Profit

Expenses

Increase in Inventories of Finished Goods or Wip
Raw Materials, Purchases and Consumables Used
Advertising

Bank Charges

Freight & Cartage

Insurance

Printing, Stationery & Postage

Rates & Taxes

Rent

Repairs & Maintenance

Telephone

Other Expenses

5. Finance Costs

Interest Paid
Interest Paid - MCU Ltd Unsecured
Interest Paid - Taxation Office Debt

6. Cash and Cash Equivalents

Cash Float

Security Deposit- Energex
M.C.U A/c 2127 51

M.C.U A/c 2127 S4

M.C.U A/c 2127 S6

M.C.U A/c 2127 S7

M.C.U A/c 2127 S8

Reconciliation of Cash
Cash and Cash Equivalents

2009 2008
$ $
927,273.24 941,613.23
11,461.54 2,227.16
938,734.78 943,840.39
110.76 77.89
110.76 77.89
938,845.54 943,918.28
(4,503.98) (253.69)
343,537.35 331,021.46
8,321.41 4,286.27
2,920.92 2,545.48

- 1.82

3,710.17 3,995.79
6,207.31 3,505.59
8,564.42 8,274.86
27,109.26 28,140.96
2,757.92 6,729.98
3,353.49 2,543.16
84,492.25 83,836.63
980,833.13 943,213.76
122.64 1.75
318.25 -
340.89 1.75
800.00 800.00
1,000.00 1,000.00
11,305.22 2,840.83
- 20.00

- 41.00

- 152.00

- 215.00
13,105.22 5,068.83
13,105.22 5,068.83
13,105.22 5,068.83

These notes should be read in conjunction with the attached Audit Report.
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Maleny Co-operative Club Society Limited
Notes to the Financial Statements
For the Year ended 30 June 2009

2009 2008
$ $
7. Cash flow Information
Reconciliation of Cash Flow from Operations with the Profit after Income Tax
Profit after Income Tax (42,428.48) 702.77
Non-Cash Flows in Profit
- Depreciation 15,845 13,555.00
Changes in Assets and Liabilities, Net of the Effects of Purchase and Disposal of Subsidiaries
- Increase in Inventories (4,503.98) (253.69)
- Increase in Payables 23,728.41 (874.68)
- Increase in Provisions (3,250.59) 9,510.04
Cash Flows From Operations (10,609.64) 3,619.36
8. Trade and Other Receivables
Current
LET System - 2,642.40
- 2,642.40
Total Trade and Other Receivables - 2,642.40
9. Inventories
Current
Stock on Hand - Food 17,209.74 12,705.76
17,209.74 12,705.76
10.  Other Assets
Non-Current
Liquor Licence 11,840.50 11,840.50
11,840.50 11,840.50
11,840.50 11,840.50
11.  Property, Plant & Equipment
Land & Buildings
Co-operative Development Centre 9,275.00 9,275.00
9,275.00 9,275.00
Leasehold 90,000.00 90,000.00

These notes should be read in conjunction with the attached Audit Report.
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Maleny Co-operative Club Society Limited
Notes to the Financial Statements
For the Year enderd 30 June 2009

Leasehold Improvements at Cost

Less Accumulated Depreciation

Total Land & Buildings
Plant & Equipment

Plant & Equipment at Cost
Less Accumulated Depreciation

Furniture & Fittings
Less Accumulated Depreciation

Low Value Pool

Total Plant & Equipment

Total Property, Plant & Equipment

12.  Intangible Assets
Non-Current
Goodwill

Total Intangible Assets

13.  Trade and Other Payables

Current

Trade Creditors
Taxation Office
Provision for GST

Total Trade and Other Payables

14, Financial Liabilities

Current
Loans from Members
J Jordan

Non-Current

Loan - Maple Street Co-op Unsecured
Loans - Maple Street Co-op Assets
Loans from Members

J. Jordan ’

JJordan & A Jupp

2009 2008

$ $
100,973.04 100,973.04
(7,630.00) (5,136.00)
183,343.04 185,837.04
192,618.04 195,112.04
83,977.47 65,216.00
41,301.00 30,987.00
42,676.47 34,229.00
2,636.00 2,636.00
1,153.00 659.00
1,483.00 1,977.00
4,495.00 6,519.00
4,495.00 6,519.00
48,654.47 42,725.00
241,272.51 237,837.04
76,500.00 76,500.00
76,500.00 76,500.00
28,888.92 5,390.31
223.03 (6.77)
6,202.08 7,325.34
35,314.03 12,708.88
35,314.03 12,708.88
1,654.40 1,654.40
1,654.40 1,654.40
84,411.66 65,765.63
168,357.75 151,719.68
3,277.00 3,277.00
8,802.00 8,802.00
264,848.41 229,564.31

These notes should be read in conjunction with the attached Audit Report.
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Maleny Co-operative Club Society Limited
Notes to the Financial Statements
For the Year ended 30 June 2009

2009 2008
$ $
15. Other
Current
PAYG Tax & Wages Accrued 4,511.00 6,638.33
4,511.00 6,638.33
16. Contributed Equity
Issued Capital
1681 Shares at $10 per Share 16,810.00 16,810.00
16,810.00 16,810.00
(@) Fully paid ordinary shares participate
in dividends and the proceeds on
winding up of the Co-operative in proportion
to the number of shares held.
At shareholders meetings, each
ordinary share is entitled to one
vote when a poll is called, or via
a show of hands.
The issued capital of 1681 shares are in the
name of Maple Street Co-operative Society Limited
17. Reserves
Capital Profits on Revaluation 179,110.00 179,110.00
179,110.00 179,110.00
18. Retained Earnings
Accumulated Losses at the Beginning of the Financial Year (99,891.39) (100,594.16)
Add
Net profit attributable to members of the Co-operative - 702.77
Less
Net loss attributable to members of the Co~operative 42,428.48 -
Accumulated Loss at the End of the Financial Year (142,319.87) (99,891.39)
19.  Auditors Remuneration
David Bromet & Associates Pty Ltd were the auditors of
Maleny Co-operative Club Society Limited
Audit Fees 1,854.00 1,864.00
1,854.00 1,864.00

These notes should be read in conjunction with the attached Audit Report.
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Maleny Co-operative Club Society Limited
Notes to the Financial Statements
For the Year ended 30 June 2009

2009

20.  Co-Operative Details

The registered office of the Co-operative is:
Maleny Co-operative Club Society Limited
31 Maple Street, MALENY, QId, 4552

The principal place of business is:

Maleny Co-operative Club Society Limited
31 Maple Street, MALENY, QId, 4552

These notes should be read in conjunction with the attached Audit Report.

2008
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Maleny Co-operative Club Society Limited
Depreciation Schedule
For the Year Ended 30 June 2009

Opening Gain/Loss Accum Closing
Cost Cost w.D.v Additions on Capital -—Depreciation-— Deprec W.D.Vv
Asset Price Limit 01/07/2008 Disposals Disposal Gains Rate $ 30/06/2009  30/06/2009
LEASZHOLD IMPROVEMENTS
Leasenold Improvements 99,000 90,000 0 0 90,000
Gi-as2 Trap 2,830 127 30.0%DV 38 2,741 89
BU i g Improvements 95,483 94,070 2.5%PC 2,413 4,826 91,657
GisLae 957 944 2.5%PC 24 37 920
W ter Pressure 323 319 2.5%PC 9 13 310
El ras 382 379 2.5%PC 10 13 369
Stirtrtal 199,975 185,839 2,494 7,630 183,345
PLANT & EQUIPMENT
Cc'd Foom 7,500 169 30.0%DV 51 7,382 118
Ta.le & Chairs 800 17 30.0%DV 5 788 12
Mi~rov-ave 400 3 30.0°%0DV 1 398 2
Rerig Display Cabinet 300 7 30.0%0DV 2 295 S
St.rec Radiio/Tape Player 200 2 30.0%DV 1 199 1
Firz E: ting/Blankets 200 4 30.0%DV 1 197 3
Gr!l S-lamander 200 2 30.0%DV 1 199 1
Chost Sreezer 200 4 30.0%DV 1 197 3
Urright Freezer 300 7 30.0%DV 2 295 5
Stewt Chelving Unit 100 2 30.0%DV 1 99 1
Trivle Sheif Unit 100 2 30.0%DV 1 99 1
3ac Stove 3,200 84 30.0%DV 25 3,141 59
Chirs 360 10 30.0°%0DV 3 353 7
CC Plever 270 6 30.0%DV 2 266 4
Jaun Cleaner 107 2 30.0%0V 1 106 1
33~ Marie 300 12 30.0%0DV 4 292 8
Ta des (7) 280 10 30.0%DV 3 273 7
Re rig- rator 400 19 30.0%DV 6 387 13
Miciov ave 400 105 0.0%DV 0 295 105
Celing Speaker 280 17 30.0%DV - 268 12
Je:p bryer 300 19 30.0%DV 6 287 13
>anascnic Juicer 150 9 30.0%DV 3 144 6
Jo. W.ter System 380 31 30.0%DV 9 358 22
Slow Cambustion Stove 800 64 30.0%DV 19 755 45
3a. Stove Hood 800 64 30.0%DV 19 755 45
Yie Wermer 300 20 30.0%DV 6 286 14
Handa.a (Painting) 1,000 111 30.0%DV 33 922 78
sound System 1,130 81 30.0%DV 24 1,073 57
Jrink Fefrigerator 500 44 30.0%DV 13 469 31
Silver (hef Dishwasher 996 76 30.0%0DV 23 943 53
Refrige -ator 350 51 30.0%DV 15 314 36
“oc d Eiender/Processor 205 34 30.0%DV 10 181 24
sherp Cash Register 1,818 371 30.0%DV 111 1,558 260
“aties % Chairs 299 125 30.0%DV 38 212 87
aninzting Machine 191 Write-Off 0 191 0
‘erwoxd 172 Write-Off 0 172 0
“at le 350 Write-Off 0 350 0
1a -my Chandlers 381 Write-Off 0 381 0
uicer .0/01/06 1,318 439 66.6%0DV 293 1,172 146
fot Bo« 1,364 455 66.6%0DV 303 1,212 152
‘ol | B« x and Counter 1,364 1,182 13.3%DV 158 340 1,024
re:ze 1,273 1,114 12.5%DV 139 298 975
ryer end Front Load Washer 1,081 865 20.0%DV 173 389 692
lu : Ri-nge Dishwasher 4,000 3,200 20.0%DV 640 1,440 2,560
BL Co trol Speakers and Cable 3,253 2,342 28.0%DV 656 1,567 1,686
“Of 1pr..ssor 1,388 1,110 20.0%0DV 222 500 888
ricge and Shelves 7,133 5,945 16.6%DV 990 2,178 4,955
‘ash R-gister 2,682 2,146 20.0%DV 429 965 1,217
‘een Fryer 1,841 1,608 20.0%DV 322 555 1,286
oci Reom 1,500 1,411 20.0%DV 282 37 1,129
0% System 11,000 10,994 20.0%DV 2,199 2,205 8,795
rirks ridge and 2 Ovens 15,021 20.0%DV 2,930 2,930 12,091
ol Di:play Case 3,740 20.0%DV 299 299 3,441
*uk-total 65,216 34,395 18,761 10,480 41,301 42,676
URNITURE & FITTINGS
' hars :nd Tables 2,636 1,977 25.0%0DV 494 1,153 1,483
sub-totol 2,636 1,977 494 1,153 1,483
Low Vaiue Pool (UCA)
ow V.lue Pool 37.5%DV 0
¥itcaen Equipment 794 496 37.5%DV 186 484 310
Fan: 593 371 37.5%0V 139 361 232
Colc Reom 636 397 37.5%DV 149 388 248
1 Pcd and Accessories 512 320 37.5%DV 120 312 200
{on.putar & Services 695 434 37.5%0DV 163 424 2n
F asta Cooker 64 40 37.5%DV 15 39 25
Fidje 445 278 37.5%DV 104 271 174
Cvens & Bar Fridge 726 454 37.5%DV 170 442 284
F0d Processor 405 329 37.5%DvV 123 199 206
F-id.je 2nd Sound System 905 735 37.5%DV 276 446 459
F arr ishings Bric a Bric < $1000 2,067 1,292 37.5%0DV 485 1,260 807
Faintings 254 159 37.5%0V 60 155 99
(recory s Fire Service 285 178 37.5%DV 67 174 111
£ ti-Sliys for Tited Floor 777 486 37.5%DV 182 473 304
F:nch Seat 100 62 37.5%DV 23 61 35
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Maleny Co-operative Club Society Limited

Depreciation Schedule
For the Year Ended 30 June 2009

Opening Gain/Loss Accum Closing
Cost Cost w.D.V Additions on Capital -~Depreciation-— Deprec w.D.v
Asset Price Limit 01/07/2008 Disposals Disposal Gains Rate $ 30/06/2009  30/06/2009
F re Safety Check 190 119 37.5%DV 45 116 74
Chairs 455 369 37.5%DV 138 224 231
Crye: 519 18.7%DV 98 98 421
S ib-total 9,903 6,519 519 2,543 5,927 4,495
Tota! 268,730 228,730 19,280 16,011 56,011 231,999

These notes should be read in conjunction with the attached Audit Report.
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Maleny Co-operative Club Society Limited
ABN 59 938 810 643

Directors Report
For the Year Ended 30 June 2009

Your directors present their report on the Co-operative for the financial year ended 30 June 2009

The names of the directors in office at any time during, or since the end of, the year are:

Tony Woodhouse
Kamala Alister

Paul Veit

Fern Veit

Suzanne Mihovilovich
Mark Kalifa

Claire Booth

Kate Crawford

Errol Richardson

The loss for the financial year after providing for income tax amounted to $42,428
A review of the operations of the Co-operative during the financial year and the results of those operations
are as follows;

The Co-operative's operations during the year performed as expected in the opinion of the directors.
No significant changes in the Co-operative’s state of affairs occurred during the financial year.

The principal activities of the Co-operative during the financial year were;

Licensed Club
No significant change in the nature of these activities occurred during the year.
No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the Co-operative, the results of those operations, or the state of
affairs of the Co-operative in future financial years.
Likely developments in the operations of the Co-operative and the expected results of those operations in
future financial years have not been included in this report as the inclusion of such information is likely to

result in unreasonable prejudice to the Co-operative.

The Co-operative’s operations are not regulated by any significant environmental regulation under a law of
the Commonwealth or of a state or territory.

Dividends paid or declared since the start of the financial year are as follows.
a)  There were no dividends paid during the year.

b) There were no dividends or distributions recommended or declared for payment to members during
the year that have not been paid or credited to the member throughout the year.

No options over issued shares or interests in the Co-operative or a controlled entity were granted during or
since the end of the financial year and there were no options outstanding at the date of this report.

No indemnities have been given or insurance premiums paid, during or since the end of the financial year,
for any person who is or has been an officer or auditor of the Co-operative.

No person has applied for leave of Court to bring proceedings on behalf of the Co-operative or intervene in
any proceedings to which the Co-operative is a party for the purpose of taking responsibility on behalf of the
Co-operative for all or any part of those proceedings. The Co-operative was not a party to any such
proceedings during the year.




Maleny Co-operative Club Society Limited
ABN 59 938 810 643

Directors Report
For the Year Ended 30 June 2009

Signed in accordance with a resolution of the Board of Directors:

Tony Woodhouse ; /\) '7\
Director 7 ’/7‘ ¢ M—'ﬁ/ ot

HRRC KALFA g : ,
Rautvett
Director

....................................................
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Maleny Co-operative Club Society Limited
ABN 59 938 810 643

Directors Declaration
For the Year Ended 30 June 2009

The directors of the Co-operative declare that:
1. the financial statements and notes, as set out in the financial report present fairly the Co-operative’s
financial position as at 30 June 2009 and its performance for the year ended on that date in accordance with
the Accounting Standards and other mandatory professional reporting requirements; and
2. in the directors’ opinion there are reasonable grounds to believe that the Co-operative will be able to pay
its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors:

Tony Woodhouse
Director 4 ,7\ (\/ W\.‘léka-vge.

MARC L /-

saarver
Director

Dated this..co.oiiveeeee. day of....o N s 2009
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Maleny Co-operative Club Society Limited
Independent Audit Report
to the Members of
Maleny Co-operative Club Society Limited

Report on the Financial Report

We have audited the accompanying financial report, being a special purpose financial report, of Maleny
Co-operative Club Society Limited (the Co-operative), which comprises the balance sheet as at 30 June 2009,
and the profit and loss statement, a cash flow statement for the year then ended, a summary of significant
accounting policies, other explanatory notes and the director's declaration.

Director’s Responsibility for the Financial Report

The directors of the co-operative are responsible for the preparation and fair presentation of the financial

report and have determined that the accounting policies described in Note 1 to the financial statements,

which form part of the financial report, are consistent with the financial reporting requirements of the
Cooperatives Act QLD 1997 and are appropriate to meet the needs of the members. The director's
responsibilities also include establishing and maintaining internal control relevant to the preparation and fair
presentation of the financial report that is free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. No opinion is expressed as
to whether the accounting policies used, as described in Note 1, are appropriate to meet the needs of the
members. We conducted our audit in accordance with Australian Auditing Standards. These Auditing Standards
require that we comply with relevant ethical requirements relating to audit engagements and plan and perform
the audit to obtain reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial report. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial report, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of
the financial report in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the directors, as well as evaluating the overall presentation of the financial report.

The financial report has been prepared for distribution to members for the purpose of fulfilling the director’s
financial reporting under the Cooperatives Act QLD 1997. We disclaim any assumption of responsibility for any
reliance on this report or on the financial report to which it relates to any person other than the members, or for
any purpose other than that for which it was prepared.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of Australian professional
accounting bodies.

Auditor’s Qpinion

In our opinion, the financial report of Maleny Co-operative Club Society Limited presents faitly, in all material
respects the financial position of Maleny Co-operative Club Society Limited as of 30 June 2009 and of its
financial performance and its Cash Flows for the year then ended in accordance with the accounting policies

describeiin Note 1 to the financial statements.

David Bromet
David Bromet & Associates Pty Ltd

Maleny
Dated this..&23....day of..... A€ e

L2009
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Auditors Independence Declaration
Under Section 307C of the Corporations Act 2001

To the Directors of Maleny Co-operative Club Society Limited

I declare that, to the best of my knowledge and belief, in relation to the audit of Maleny Co-operative Club
Society Limited for the year ended 30 June 2009 there have been;

a) no contraventions of the auditor independence requirements as set out in the
Corporations Act 2001 in relation to the audit; and

b) no contraventions of any applicable code of professional conduct in relation to the audit.

r;'/ //‘Oh«S?

David Bromet
David Bromet & Associates Pty Ltd

..................................................




Maleny Co-operative Club Society Limited
ABN 59 938 810 643

Annual Resolution of the Directors
For the Year Ended 30 June 2009

The directors of the Co-operative declare that:

Financial

To confirm that the Financial Accounts of the Co-operative in respect of the year ended 30 June 2009 had
been prepared as special purpose financial reports in accordance with the accounting policies outlined in
Note 1 to the accounts.

Solvency

That in their opinion the Co-operative could pay its debts as and when they fall due.

Directors Declaration and Report

That the Declaration and Report by the Directors in respect of the year ended 30 June 2009 be approved
and be signed by two Directors on behalf of the Board.

We hereby agree with the above resolutions.

Tony Woodhouse ” ;7 t\](rw——c%'f\r—“‘&'

MHRC KRC\Fa
Dol Voit /.

Dated this...z’.‘.’.’.(...day of/(/"v"'%“‘v-zoos;
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Minute of Meeting of Directors
Maleny Co-operative Club Society Limited

Held at Maleny
on 19 November 2009

Present

Tony Woodhouse (Chairperson)
Kamala Alister

Paul Veit

Fern Veit

Suzanne Mihovilovich

Marc Kalifa

Claire Booth

Kate Crawford

Errol Richardson

Minutes
The chairperson reported that the minutes of the previous meeting had been signed as a true
record.

Dividend
The directors recommend that no dividend is payable.

Co-operative’s Solvency
It was resolved by the directors that there are reasonable grounds to believe that the Co-
operative will be able to pay its debts as and when they fall due.

Reporting Entity

It was resolved that the Co-operative is a non reporting entity and special purpose financial
statements have been prepared in accordance with Note 1. To the best of the director's
knowledge, the Co-operative will remain a no reporting entity in the current financial year.

Directors' Declaration & Repott
The chairperson tabled the Directors' Declaration and Report in respect of the year ended 30
June 2009 and it was resolved that they be approved and signed by the director.

Annual Accounts .
The chairperson tabled the financial statements and Notes to Accounts in respect for the year
ended 30 June 2009 and they are hereby adopted as tabled.

Annual Return

It was resolved that the contents of the Annual Return be adopted and that one
Director/secretary signs the declaration certifying that;

- the information contained in the Annual Return is correct and true,

- there are reasonable grounds to believe that the Co-operative will be able to pay its debts as
and when thay fall due.

There being no further business the meeting then closed.
Signed as a true record

%.,. .1..{/%%rperson)




