























Maple Street Co-operative Society Ltd
Notes to the Financial Statements
For the Year ended 30 June 2009
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Intangibles

Goodwill

Goodwill is recorded at the amount by which the purchase price for a business combination exceeds the fair
value attributed to the interest in the net fair value of identifiable assets, liabilities and contingent liabilities
acquired at date of acquisition.

Galins and losses on the disposal of a business include the carrying amount of goodwill relating to the business
sold.

Inventories

Inventories are measured at the lower of cost and net realisable value. Costs are assigned on a first-in first-out
basis and include direct materials, direct labour and an appropriate proportion of variable and fixed overhead
expenses.

Revenue and Other Income

Revenue is measured at the value of the consideration received or receivable after taking into account any trade
discounts and volume rebates allowed. For this purpose, deferred consideration is not discounted to present
values when recognising revenue.

Interest revenue is recognised using the effective interest rate method, which, for floating rate financial assets
is the rate inherent in the instrument. Dividend revenue is recognised when the right to receive a dividend has
been established.

All revenue is stated net of the amount of goods and services tax (GST).

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST , except where the amount of GST
incurred is not recoverable from the Tax Office. In these circumstances, the GST is recognised as part of the cost
of acquisition of the asset or as part of an item of the expense. Receivables and payables in the balance sheet
are shown exclusive of GST.

Cash flows are presented in the cash flow statement on a gross basis, except for the GST component of investing
and financing activities, which are disclosed as operating cash flows.

Going Concern

The financial report has been prepared on the going concern basis in spite of the Maleny Co-operative Club Society
Limited’s deficiency of net assets after excluding Goodwill, The going concern basis has been implemented as the
directors have called and conducted a meeting of members for the Maleny Co-operative Club Society Limited to be
amalgamated with the Maple Street Co-operative Society Limited. The directors of the Maple Street Co-operative
Saciety Limited have made a guarantee of financial support and management support of the Maleny Co-operative
Club Society Limited to ensure the Maleny Club Co-operative Society Limited meets its liabilities and it is the
directors’ belief that such support will continue until amalgamation is completed.

The shares as per the financial statements of the Maleny Co-operative Club Society Limited numbering 1,681 are
100% owned by Maple Street Co-operative Society Limited. The directors and management of the Maple Street
Co-operative Society Limited and the Maleny Co-operative Club Society Limited are identical.

TRANSFER OF ENGAGEMENTS

The Maleny Co-operative Club Society Limited (Upfront Club) and the Maple Street Co-operative Society Limited
(Maple Street Coop) have by resolution at their respective 2005 annual general meeting resolved to merge via a
transfer of engagement. At the date of this audit report that transfer has yet to be finalised.

The two Co-operatives remain separate legal entities, however it is noted that the Maple Street Co-op has taken over
debt from the Upfront Club and that the Maple Street Co-op has purchased plant and equipment for the Upfront Club’s
use.

All shares in the Upfront Club have been transferred to the Maple Street Co-op. The directors and secretary of the
Maple Street Co-op are identical to the directors and secretary of the Upfront Club.

These notes should be read in conjunction with the attached Audit Report.
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Maple Street Co-operative Society Ltd
Notes to the Financial Statements
For the Year ended 30 June 2009

3. Revenue

Sales Revenue
Sale of Goods

Other Revenue

Dividends Received

Interest Received

Annual Subscriptions

Rental Income

Capital Gain on Sale of Non-Current Assets

4, Expenses

Decrease in Inventories of Finished Goods or Wip
Raw Materials, Purchases and Consumables Used
Employee Benefits Expense

Depreciation and Amortisation

Advertising

Bank Charges

Insurance

Light & Power

Postage

Printing & Stationery

Rates & Taxes

Rent

Repairs & Maintenance

Telephone

Other Expenses

5. Finance Costs
Borrowing Costs

Interest Paid
- Other Persons/Corporations

6. Profit

Profit before income tax expense has been determined after accounting for;

Charging as Expense
Cost of Goods Sold
Finance Costs

2009 2008

$ $
1,750,780.89 1,547,925.41
1,750,780.89 1,547,925.41
2,742.14 4,691.42
2,109.79 3,746.28
15,022.28 12,254.55
65,891.45 74,551.38
241.00 -
86,006.66 95,243.63

1,836,787.55

1,643,169.04

22,950.60 33,919.84
1,302,591.43 1,087,422.44
359,203.84 288,351.91
5,851.00 4,954.00
19,422.92 18,132,11
7,378.91 6,390.53
7,219.47 5,797.36
9,118.26 9,142.17
1,321.55 1,590.77
5,603.87 4,602.29
19,611.27 16,545.44
99,263.78 115,746.36
10,548.67 4,361.11
3,769.97 2,687.53
32,092.27 16,455.57
1,905,947.81 1,616,099.43
327.94 327.94
25,624.50 20,796.41
25,952.44 21,124.35

1,325,542.03
25,952.44

These notes should be read in conjunction with the attached Audit Report.
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Maple Street Co-operative Society Ltd
Notes to the Financial Statements
For the Year ended 30 June 2009

Movements in Provisions

Depreciation

- Depreciation of Property, Plant and Equipment
- Plant and Equipment

Net Expenses Resulting from Movement in Provisions

Remuneration of the Auditor:-
Audit & review of financial reports

7. Cash and Cash Equivalents

Cash Register Float

Safe Float

M.C.U. - Shop A/c - S2

M.C.U. - Building Management A/c - S3
M.C.U. - Share & Subscription - C1
M.C.U. - Serious Saver - C10

M.C.U. - Share & Subscription - C11
Petty Cash Imprest

LETS Units

8. Trade and Other Receivables

Current

Trade Debtors

Loans - Unsecured - The Club
Loans - Club Assets Purchased
Provision for GST

Total Trade and Other Receivables

9. Inventories

Current
Stock on Hand

Total Inventories

0. Financial Assets

Non-Current

Shares in Unlisted Companies

- MCU

- World Development Tea Co-operative
- MCU Investment Shares

- Talegros Co-operative

Total Financial Assets

2009 2008

$ $
1,568.00 1,673.00
4,051.00 3,138.00
5,619.00 4,811.00
5,619.00 4,811.00
2,427.00 2,064.00
2,427.00 2,064.00
500.00 600.00
1,000.00 -
1,474.35 9,248.72
633.00 10,275.00
4,464.16 29.92
442.51 46.95
2,823.94 62,601.02
- 50.00
1,970.18 798.50
13,308.14 83,650.11
6,515.46 -
84,411.66 65,765.63
168,357.75 151,719.68
336.33 5,015.41
259,621.20 222,500.72
259,621.20 222,500.72
83,132.56 106,083.16
83,132.56 106,083.16
83,132.56 106,083.16
10.00 10.00
5.00 5.00
13,000.00 40,000.00
- 25.00
13,015.00 40,040.00
13,015.00 40,040.00

These notes should be read in conjunction with the attached Audit Report.
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Maple Street Co-operative Society Ltd
Notes to the Financial Statements
For the Year ended 30 June 2009

11.  Tax Assets and Liabilities
Current

Assets
Provision for Income Tax

Liabilities

PAYG - Employees

Net Tax Assets

12.  Property, Plant & Equipment
Land & Buildings

Building Improvements

Less Accumulated Depreciation

Plant & Equipment
Plant & Equipment
Less Accumulated Depreciation

Total Property, Plant & Equipment
13.  Intangible Assets
Non-Current

Lease Valuation (as at 23/05/05)
Total Intangible Assets

14.  Trade and Other Payables
Current

Trade Creditors

Other Creditors

Total Trade and Other Payables
15, Financial Liabilities
Non-Current

M.C.U - Loan 97 - L3

Total Financial Liabilities

2009 2008

$ $

8,000.00 11,407.42
8,000.00 11,407.42

- 3,399.00

- 3,399.00
(8,000.00) (8,008.42)
133,545.72 53,112.27
4,482.00 3,234.00
129,063.72 49,878.27
74,185.88 53,556.10
36,382.37 37,871.37
37,803.51 15,684.73
65,563.00

166,867.23

1,500,000.00 1,500,000.00
1,500,000.00 1,500,000.00
104,951.48 16,599.41
2,000,00 2,500.00
106,951.48 19,099.41
251,535.80 235,438.73
251,535.80 235,438.73
251,535.80 235,438.73

These notes should be read in conjunction with the attached Audit Report.
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Maple Street Co-operative Society Ltd
Notes to the Financial Statements
For the Year ended 30 June 2009

16.  Provisions
Current

Provision for Wages
Superannuation Guarantee Payable

Total Provisions

17. Reserves
Asset Revaluation Reserve

Capital Reserve Account
General Reserve

Movements during the year

Asset Revaluation Reserve
Opening Balance for the year

Capital Reserve Account

Opening Balance for the year
Shares Cancelled for Inactive Members

General Reserve
Opening Balance for the year

18.  Retained Earnings
Retained Earnings at the Beginning of the Financial Year

Add
Net profit attributable to members of the Co-operative

Less
Net loss attributable to members of the Co-operative
Loss from Extraordinary Items after Related Income Tax

Retained Earnings at the End of the Financial Year

19.  Cash Flow Information

2009

(63.00)
2,552.40

2008

2,489.40

2,489.40

1,500,000.00

1,500,000.00

44,141.43 44,141.43
24,569.91 24,569.91
1,568,711.34 1,568,711.34

1,500,000.00

1,500,000.00

Reconciliation of Cash flow from Operations with the Profit after Income Tax

Profit after Income Tax

44,141.43 39,316.43
- 4,825.00
44,141.43 44,141.43
24,569.91 24,569.91
168,751.77 162,806.51
- 5,945.26
95,112.70 -
2,230.06 -
71,409.01 168,751.77
(95,112.70) 5,945.26

These notes should be read in conjunction with the attached Audit Report.
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Maple Street Co-operative Society Ltd
Notes to the Financial Statements
For the Year ended 30 June 2009

Non-Cash Flows in Profit

- Depreciation

- Borrowing Expenses

- Net Gains on Disposal of Investments

- Franking Credits not Receivable

Changes in Assets and Liabilities, Net of the Effects of Purchase and Disposal of Subsidiaries

- Increase in Receivables

- Increase in Inventories

- Increase in Payables

- Increase in Provisions

- Increase in Income Tax Payables

Cash Flows from Operations

20. Contributed Equity
1,397 Shares issued at the beginning of the reporting period
299 Shares issued during the year

50 Shares reinstated (previously redeemed)

0 Shares cancelled during the year

2 Shares redeemed during the year

1,744 Shares issued at the end of the reporting period

2009 2008
$ $
5,851 4,954.00
327.94 327.94
(241.00) 0.00
(822.64) 0.00
(6,515.46) 0.00
22,950.60 33,919.84
87,789.07 3,671.80
3,832.12 (1,199.13)
2,000.00 (17,844.15)
20,058.93 29,775.56
34,925.00 32,300.00
7,475.00 7,525.00
1,250.00 775.00
43,650.00 30,600.00
0.00 5,550.00
50.00 125.00
43,600.00 34,925.00

These notes should be read in conjunction with the attached Audit Report.

Page 13 {




Maple Street Co-operative Society Ltd
Notes to the Financial Statements
For the Year ended 30 June 2009

2009

21.  Co-operative Details

The registered office of the Co-operative is;
Maple Street Co-operative Society Ltd

37 Maple Street, Maleny

The principal place of business is:

Maple Street Co-operative Society Ltd
37 Maple Street, Maleny

As at the 30 June 2009, the Co-operative had 22 employees.

The principal activities of the business include:
Retail Sales of Organic Produce and Products

These notes should be read in conjunction with the attached Audit Report.
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Maple Street Co-operative Society Ltd
Depreciation Schedule
For the Year Ended 30 June 2009

Opening Gain/Loss Accum Closing
Cost Cost w.0.v Additions on Capital ~—-Depreciation--—— Deprec W.D.V

Asset Price Limit 01/07/2008 Disposals Disposal Gains Rate $ 30/06/2009  30/06/2009
BUILJING IMPROVEMENTS

Censu'ting Room 3,166 2,285 2,5%PC 80 961 2,205
Skylight - Shop 260 183 2,5%PC 7 84 176
Skylignts 790 591 2.5%PC 20 219 571
Skvlights & Installation 5,502 4,938 2.5%PC 138 702 4,800
Plons 2,200 2,062 2.5%PC 55 193 2,007
Aj plication Fee 1,943 1,820 2.5%PC 49 172 1,771
Misce"aneous 2,355 2,207 2.5%PC 59 207 2,148
Mi-cel'aneous 168 156 2.5%PC 5 17 151
Mi~cel'aneous 1,960 1,863 2.5%PC 49 146 1,814
Mi celianeous 635 607 2.5%PC 16 44 591
Mi~ce!aneous 420 400 2.5%PC 11 31 389
£n incering 550 525 2.5%PC 14 39 511
Or 'wi: gs 280 270 2.5%PC 7 17 263
Air Conditioning 14,118 13,589 2,5%PC 353 882 13,236
Efe ctri -al Switchboard 3,754 3,619 2.5%PC 94 229 3,525
Le:jals - Easement 687 664 2.5%PC 18 41 646
Fa1 System 5,486 5,320 2,5%PC 138 304 5,182
Electrizal (Container) 414 403 2.5%PC 1 22 392
Grading and Car Park 1,682 1,651 2,5%PC 43 74 1,608
Zo Op Plans 750 741 2.5%PC 19 28 722
£nineering and 300 893 2.5% PC 23 30 870
3u'iding Investigation

Certification Fees, Inspection 1,296 1,295 2.5%PC 33 34 1,262
Maple Street Redevelopment 2009 84,228 2.5%PC 6 3 84,222
sub-total 49,316 46,082 84,228 1,248 4,482 129,062
’LANT & EQUIPMENT

2ef-ige -ation & Freezer 8,141 6,749 20.0%0V 1,350 2,742 5,399
she virg 2008 4,986 3,989 20.0%DV 798 1,795 3,191
3ul. Bins 2008 3,255 2,604 20.0%DV 521 1,172 2,083
‘coles 762 664 20.0%0V 133 231 531
“ezres 3,000 20.0%DV 597 597 2,403
Ticne 2,582 20.0%DV 448 448 2,134
or ipuer 1,504 50.0%DV 126 126 1,378

O inluding installation 19,136 20.0%DV 73 73 15,063

to k.S aftware 500 50.0%DV 5 5 495
ut-toral 17,144 14,006 26,722 4,051 7,189 36,677
ov: Value Pool (UCA)

ow V~lue Pool 761 618 37.5%DV 232 375 386
- ub-total 761 618 232 375 386
< ererz] Pool (STS)
Cererzl Pool 29,558 1,060 30.0%DV 320 28,818 740
Sub totid 29,558 1,060 320 28,818 740
Tatal 96,779 61,766 110,950 5,851 40,864 166,865

The accompanying notes form part of these financial statements.
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Maple Street Co-operative Society Ltd
Directors Report
for the Year Ended 30 June 2009

Your directors present their report on the Co-operative for the financial year ended 30 June 2009.
The names of the directors in office at the end of the year are:

Tony Woodhouse
Kamala Alister
Paul Veit

Fern Veit

Sue Mihovilovich
Mark Kalifa

Claire Booth

Kate Crawford
Errol Richardson

The loss of the Co-operative for the financial year amounted to $95,113,
A review of the Co-operative operations during the financial year and the results of those operations are as
follows;
The Co-operative’s operations during the year performed as expected in the opinion of the directors.
No significant changes in the Co-operative’s state of affairs occurred during the financial year.
The principal activities of the Co-operative during the financial year were:

Retail Sales of Organic Produce and Products
No significant change in the nature of these activities occurred during the year.
No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Co-operative, the results of those operations, or the state of affairs of
the Co-operative in future financial years.
Likely developments in the operations of the Co-operative and the expected results of those operations in
future financial years have not been included in this report as the inclusion of such information is likely to result

in unreasonable prejudice to the Co-operative.

The Co-operative’s operations are not regulated by any significant environmental regulation under a law of the
Commonwealth or of a state or territory.

Dividends paid or declared since the start of the financial year are as follows.
a) There were no dividends paid during the year.

b) There were no dividends or distributions recommended or declared for payment to members during the
year that have not been paid or credited to the member throughout the year.

No options over issued shares or interests in the Co-operative were granted during or since the end of the
financial year and there were no options outstanding at the date of this report.

No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for
any persoh who is or has been an officer or auditor of the Co-operative.

No person has applied for leave of Court to bring proceedings on behalf of the Co-operative or intervene in any
proceedings to which the Co-operative is a party for the purpose of taking responsibility on behalf of the
Co-operative for all or any part of those proceedings.

The Co-operative was not a party to any such proceedings during the year.
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Maple Street Co-operative Society Ltd
Directors Report
for the Year Ended 30 June 2009

Signed in accordance with a resolution of the Board of Directors:

Tony Woodhouse /Y ¢ \/ 9,
Director ﬂ/f;[ 2 "T_/W

MARC FAL
A .o
Director \

—/(

....................................................
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Maple Street Co-operative Society Ltd
Directors Declaration
for the Year Ended 30 June 2009

The directors have determined that the Co-operative is not a reporting entity and that this special purpose financial
report should be prepared in accordance with the accounting policies outlined in Note 1 to the financial statements.
The directors of the Co-operative declare that:

1.

the financial statements and notes, as set out in the financial report present fairly the
Co-operative's financial position as at 30 June 2009 and its performance for the year
ended on that date in accordance with the accounting policies described in Note 1
to the financial statements; and

2. in the directors’ opinion there are reasonable grounds to believe that the Co-operative will
be able to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Tony Woodhouse

Director 74 7 /\/zrv-r’/w‘

W\; AL
ik o

Director /\_l
Dated this..&:%....day of,, Mol Pt 00
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Auditors Independence Declaration
Under Section 307C of the Corporations Act 2001

To the Directors of Maple Street Co-operative Society Ltd

I declare that, to the best of my knowledge and belief, in relation to the audit of Maple Street Co-operative
Society Ltd for the year ended 30 June 2009 there have been;

a) no contraventions of the auditor independence requirements as set out in the
Cofporations Act 2001 in relation to the audit; and

b) no contraventions of any applicable code of professional conduct in relation to the audit.

J»Kw\%

David Bromet
David Bromet & Associates Pty Ltd
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Maple Street Co-operative Society Ltd
Independent Audit Report
to the Members of
Maple Street Co-operative Society Ltd

Report on the Financial Report

We have audited the accompanying financial report, being a special purpose financial report, of Maple Street
Co-operative Society Ltd (the Co-operative), which comprises the balance sheet as at 30 June 2009, and the profit and loss
statement, a cash flow statement for the year then ended, a summary of significant accounting policies, other explanatory
notes and the director's declaration.

Director’s Responsibility for the Financial Report

The directors of the Co-operative are responsible for the preparation and fair presentation of the financial report and have
determined that the accounting policies described in Note 1 to the financial statements, which form part of the financial -
report, are consistent with the financial reporting requirements of the Cooperatives Act Qld 1997 and are appropriate to
meet the needs of the members. The director’s responsibilities also include establishing and maintaining internat control
relevant to the preparation and fair presentation of the financial report that is free from material misstatement, whether
due to fraud or error; selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. No opinion is expressed as to whether
the accounting policies used, as described in Note 1, are appropriate to meet the needs of the members. We conducted
our audit in accordance with Australian Auditing Standards. These Auditing Standards require that we comply with
relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain reasonable
assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
report. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial report, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial report in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the directors, as well as evaluating the overall presentation
of the financial report.

The financial report has been prepared for distribution to members for the purpose of fulfilling the director’s financial
reporting under the Cooperatives Act Qld 1997, We disclaim any assumption of responsibility for any reliance on this report
or on the financial report to which it relates to any person other than the members, or for any purpose other than that for
which it was prepared.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of Australian professional accounting
bodies.

Auditor’s Opinion

In our opinion, the financial report of Maple Street Co-operative Society Ltd presents fairly, in all material respects the
financial position of Maple Street Co-operative Society Ltd as of 30 June 2009 and of its financial performance and its cash
flows for the year then ended in accordance with the accounting policies described in Note 1 to the financial statements.

&//f«er —>
avid Bromet -
David Bromet & Associates Pty Ltd
Maleny

Dated this..@3...day of..... R e 5009




Maple Street Co-operative Society Ltd
Annual Resolution of the Directors
for the Year Ended 30 June 2009

The directors of the Co-operative declare that:
Financial

To confirm that the Co-operative is a non-reporting entity and to the best of the knowledge and belief of the
directors would remain so in the current financial year.

Solvency
That in their opinion the Co-operative could pay its debts as and when they fall due.
Directors Declaration

That the Declaraticn by the Directors in respect of the year ended 30 June 2009 be approved and be signed
by two Directors on behalf of the Board.

We hereby agree with the above resolutions.

/4 ,OJM/W

Tony Woodhouse

MARC KAC(FT]y
Paulett

..................................................
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Minute of Meeting of Directors
Maple Street Co-operative Society Limited

Held at Maleny
On 19 November 2009

Present

Tony Woodhouse ~ (Chairperson)
Kamala Alister

Paul Veit

Fern Veit

Suzanne Mihovilovich

Mark Kalifa

Claire Booth

Kate Crawford

Errol Richardson

Minutes
The chairperson reported that the minutes of the previous meeting had been signed as a true
record.

Dividend
The directors recommend that no dividend is payable.

Co-operative's Solvency
It was resolved by the directors that there are reasonable grounds to believe that the
Co-operative will be able to pay its debts as and when they fall due,

Non Reporting Entity

It was resolved that the Co-operative is a non reporting entity and special purpose financial
statements have been prepared in accordance with Note 1. To the best of the director's
knowledge, the Co-operative will remain a non reporting entity in the current financial year.

Directors' Declaration & Report
The chairperson tabled the Directors' Declaration and Report in respect of the year ended 30
June 2009 and it was resolved that they be approved and signed by the director.

Annual Accounts
The chairperson tabled the financial statements and Notes to Accounts in respect for the year
ended 30 June 2009 and they are hereby adopted as tabled.

Annual Return
It was resolved that the contents of the Annual Return be adopted and that one
director/secretary sign the declaration certifying that;

- the information contained in the Annual Return is correct and true,

- there are reasonable grounds to believe that the Co-operative will be able to pay its debts as
and when they fall due,

There being no further business the meeting then closed.
Signed as a true record

a, ...... W {“’..".‘.'.”""(Chairperson)
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Maleny Co-operative Club Society Limited
ABN 59 938 810 643
Annual Report
For the Year Ended 30 June 2009
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